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HANKEM AND BROKER

accessor to HAVEN k STOUT
I Hawaii Stoet Cor Vail Strut

Members of the New York Slock Exchange

TOCKS COTTON GRAIN

ELECTIONS MID MEETINGS

TH MERCANTILE BANK
19 isos-

til Bank held on the pith Indent foUowin
named gsntlemen were elected Directors
tbe ensuing year
OharleaT Barney
ItabertC
William N Cromwell
Bdwin Gould

Mlle M OBrien
Augustus CJ Paine
Gorge Sargent

B Scheuck
William
VIII ni II Taylor

IdwarU H Thomas
Robert M Thompson
Warner SoriUii

Emanuel Lehmaq
Setb M Mlulken

Mone

At a meeting of tbe Board of Directors held
Frederick U Schrnek unanimously rt

elected president anti Mr Mll M Ollrlru am
William H Taylor were unanimously elected

Second lden
respectively JAMFS V LOTT

HIT UAL uric IXSIHAMCK

Incorporated
Mutual Reserve 9A Me Broadway

New York City January 20 IWU
Notice U hereby that tiLe nut Mated

ot the Member uf tile Mutual He
Lit Insurance Company for the electIon

of three Directors of the Company tn take
place of those whose terms of will then ei

and for the Irsnucttou uf other butlnrsi
will b at the principal offlnet of the Com

ay In Mutual IiullOliir SOSS07SO-

wlU open at IV U and close at 3 I l of tbat
CIIARLPS W CAMP Secretary

THE FOURTH NATIONAL HANK
of the of New York

l New York IS 101-
i stockholders o

3 lb following
mod gentlemen were unanimously reelectee

Cornrtlui N little Klrhard T Wilton
Smith William S Opdyke

James 0 Cannon
Al a meeting of the Hoard of Directors held

Ihla Simmons unanlraoutlv
reelected President and Mr James Cartoon
WM unanlmouMy reelected VicePresiden-

tCIIAItles II IATTIIISON Cahter

BMll4tate4 flu Company of New York
i

December Wa
The Annual Meeting of the Stockholders of tbU

Company for the election of Tru te s to tent
year will b held at this office

Monday January 103 Polls will be open
from U Transfer books will close
Saturday January 10 at 11 M and reopen Tues

January 17 IMS
JAMES A DENNETT Secretary

talea Trail of New Tork
10

New York January t 1903
The annual meeting of stockholder the elec-

tion of Trustees of the UNION TRUST COMPANY
OF NEW YORK tbe clau of 1 O8 will take

at tbe office ot the Company No to Broad-
Way New York on ID IW3

oclock P M hooks wilt close Jan-
uary II and January II 1WO

JOHN V U Secretary

Office of
NEW YORK TRANSIT COMPANY

14 Broadway Hoom 1104
NEW YORK January 1419M

NEW YORK TRANSIT COMPANY for the elec-
tion of Director to serve year
win be at tire office of the Company 28 Broad-
way New York on Tuesday 190J at

noon
JOHN mSHNIIL Secretary

l NATIONAL SURETY COMPANY
34 Broadway New York

annual the stockholders of the
National Surety Company for the election of D-
lmttrrs the transaction of other business
which may come before It will br held at the princl

offleej of the In tbe New York Life
Building No 34S Broadway In the City of New

on Tuesday the 27lb day of January 190S
A McCALL Secretary

MORTON COMPANY
New York December 17 101

The annual meeting of the stockholders Of the
Company will be held at the office

street New York on
Wednesday January 21 I OS at Twelve oclock
BOOB The books close at Three P M
January 7 int and at Ten A M January

H it FRANCIS Secretary

THE ANNUAL MEETING of Usobpelab Ceme
Association ot New Durham New Jersey

will to held at the office of the Cemetery at New
Durham on Tuesday SOth January at 390 I1 M

ALKXANUKR D MeVEILL Secreian

INTEREST

THE ATCHISON AND SANTA FE
RAILWAY COMPANY

SERIAL DKIIKNTIHK IIONDS SERIES
principal of SERIES A The Atchison To

Santa Fe Railway Company fOITl PER
CKNT SERIAL DKIIENTLRK Two mil-
lion five hundred thousand dollars 3100CO due
February I IMS will be paid on and alter Feb
nary 1 presentation at the offlce ot the
Company No M Cedar Street York Cllj

NO 2 SHOULD UK DETACHFll AND
SEPARATELY PRESENTED FOR PAYMENT

GARDINER Assistant Treasurer
York January l IBO-

STHX ATCHI90N TOPEKA AND SANTA FE
RAILWAY COMPANY

Coupon No 2 due February 1 1003 from Tbe
Topeka and Santa Fe

POUR SERIAL DEBENTURE BONDS
will b on and after February 2 1903 upon

tire office of the Company i
New York

H W GARDINER Assistant Treasurer
New York January 16 Ifto-

iALLISCHALMEKH COMPANY
New York Jan

The Board of Directors has this declared the
igtilar quarterly dlUdend of ONE AND THREE

l PER CENT on the Preferred
of this payable February id boa

to stockholders of on 3lth 190S

on Satnrday January 24th IBU3 at 11 oclock-

V J CHALMERS Treasurer

AMALGAMATED COPPER COMPANYn Broadway New York Jan IStb 1M3-
Al a meeting of the Directors of the Amalgamated

Copper Company a ulvldrnd of OF
J4 of was declared payabe

February 14tb l to stockholders of record artS
M Thursday Jan 27d 1908 Transfer

books close at I oclock P M Tburtday Jan rtii
and reopen at 10 oclock A M Monday Feb

Ik 103-
WM O ROCKEFELLFU Secretory Treasurer

Business Troubles
A petition In bankruptcy has

been tiled A I
Feb and Julius Klci dealers In furniture
at t M Third avrtmm

petition b n filed against
the Turkish Trading tompnny
manufacturers of s ut 3t and it
Pearl street wn Incorpor

on Oct U last with it capital

dent
Grant S MerrIam of I West Eightyfirst

attest has filed a petition In bankruptcy
with liabilities of J478

Coon Calendars This Day
Appellate Division Supreme Court Vc M 70

72 41 10 IS 81 H M
Supreme Term Pan 1 Motion

al VIM A M Part IIK part
rnatlen Part III Clear Motions
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Jacob Charles H Margaret rail
David Logan Philip J Isaar H Carpenter
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flNANClAL AND COMMX ClAt

JUt It
Such strength wMwlt-

ne9 ed on the Stock Exchange today
oonflned to the morning houraof buaineM
Mid one or two groups of quiitle The
stocks of the ofHJoel carrying
strong by reaaon of renewed of

the profits which nturt aoorue to all the
coal railroads and coal companies M long

an the present high prices of coat continue
and the probability that In view of the
universal desire on the part of consumers
to possess reserve stores of fuel these prices
will be maintained for a long time to come
Chesapeake and Ohio led the advance
gossip that Immedlnte destiny

of the Valley
Railroad to the Chesapeake Com-

pany The whole market in the morning
was firm though upon a Yolmne
of trading
the strength of the copper stocks In the Bos-

ton market Statistically and superficially
the condition of the market for raw copper

not seem over strong The fact is how
according to the conservative

InterestIn the whose record
Matida not as manipulator but an genulnu
dealer In the cupper metalthat statistics

or no statist producers of copper are sold
ahead for months to come and that large
orders for the metal for future delivery
ut ruling market prices are constantly
declined Sentiment was favorably af-

fected by consideration of Saturdays bank
statement by the indications pointing to
an enlargement of the supply of money
available for speculative purposes and the
movement of sterling at operating
against gold exports country
On the outside market Northern Securities
stock was very strong rising at one time
to 116 This In turn a notable
advance In the Northern preferred
shares It generally believed
Northern Securities dividend will be raised
to 4H and possibly to 5 per cent Another
feature of the outside dealings was the
further rise in the price of Union Type-

writer common concerning which the im-

pression also prevails that an Increase of
the dividend rate is imminent The large
accumulated surplus earnings of the Type

company and the extraordinary
which has attended its conserva-

tive management scent to be of
common knowledge

After midday the market became almost
absolutely stagnant and In the last hour
prices sold off quite sharply Rumors
circulated that the exchange of shots be-

tween the Gorman warship and one of
the Venezuelan forte had tangled the Vene-

zuelan question again and that the Appe-
llate Division of the Supreme Court In the
Third Department sitting at Albany-

was about to hand down a decision in the
franchise tax case adverse corpora-
tions Such stories of course are mere
Wall Street froth But the Street wa
inclined to regard aa unwelcome the cir-

cular sent out by the Treasury Department
requesting such national barks aa had
pledged other collateral than Government
bonds to secure public money to substi-
tute Government bonds in place of such
collateral before Aug 1 As there
IB only 20S t 00 of municipal
bonds pledged In this way and a over six
months is given to those holding public
money on these terms to make the required
substitution the order does not seem a very
troublesome one fur the money market
especially in view of the present ease in
money What the speculative
element In the financial community 1 In

dined to criticise in the U however
what they term the by
the Secretary of the Treasury They admit
that while the acceptance by the Secretary-
of the Treasury of State and municipal
bonds instead of Government bonds for
the described was open to ques-

tion so accepting thorn amounted-
to adefinite construction on the part of the
Government of the statutes bearing upon

the and that the money market
right thus to expect that the

funds disbursed by the Government in
this way will not be recalled The fact
probably U that the Secretary of the Treas
ury finds that the actual working cub
balance in the vaults of the Treasury proper-
is running down and that some sort of euy
means must be taken of replenishing it
The Treasury had on In its own
vaults a little more over
and above the outstanding current liabil-

ities of the Government Of this We

000000 however considerably over 120

000000 was in forms that could with diff-

iculty l e available for circulation
What the of the Treasury ha
done therefore In effect has been tosug
goat to the banks that they either return
to the Treasury the 20000000 now held
by them the deposit of State and
municipal bonds or buy In the open market
enough Government bonds to substitute
for the State and municipal issue Tho
opinion seemed to be this afternoon that
unleM there was strong assurance that
money would command high rate for a
long period the banks would prefer to re-

turn the Government deposits rather than
buy Government bonds for the purpose of
keeping the money
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Am A 0 Co 2t-
AmAOCop 82
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AmOftFCo 40H-
AmCftFCop B-
0Amoetotl 4IU-
An Cot dip 91-

Am D Tel Co 38
AmElprssl22d-
AmOrass 27-

Am Hide L H-

AtnHftLpf
Am In 11U
Am lee pf 4i
Am LI Oil I7-

Am Lin Oil p 48
Am Loco 29M

BJJs-

Am Malt 4 4-

Am Mall pf 21
Am Snuff
AtnSBUffpf 87-

AraSmelfg 44-

Am Smell pf
Am Sugar 130 i
AmSugpf12tl-
AmTftCCo 8i-

AmTTOol92
Am Wool I a-

AmWoolpf 78-

AnnArbor 3t-
AnnArborpI 87
Anaconda 5-

AITftSPp t i-

BallftOlUalOlU
Ball ft Oh pt 94
BklynRT 87-

likrn U Oej211-
BruwKCo IIU
BuORPI27B-
uRRPpfl48
BulterlfkCo 81-

UnSoulbn 71

XlkM r JW
228 Lactsda Oas T8 l

19 9
80 f-

tii LEWpflU-
j Losg Ulsfld 7-

ij LooftNasat 7 127M-

x Man Baaob 12 l

H MaaballaaU2M-
4IK Met3IRrl40 14IW
91 U t 0400 125M I M

45 JM K-

kj Mloh Oeatl no4-

V MlnnftmL10 108

240 MftStLpf117 122
19 M8P3IM 74 T-

ju MSPASSMplUX

Sti MKftT 2 M 28U-

ll MKftTpf IU 1

4 Uo Pactnell i IIM-
Ufi 4 K 48

11 Sal loa
ao Nat Lead 2 17
94 NatLeaapf 92 93-

a XasbOftSILlOl 110

24 Nat RR Met I M-

i2J NalRRMtxp 71i 8-
Mtlt VYABC0171 178
41 V YCenlraliUlM HIM
K4 X YCftSt L 4J 44

UOjj YCft3lt lpll 120
Ill SYCftStUp 88 97-

ktf VYUock I H 2
111 YUocltp4J J-

UiNYNHftlltl2 22J i-

n it J Central 1 5 U9
41 VorTkftW 74U M-

e VorAWestp 90 91
100 Sortb 7 119

7 OalftWesl 1 H M-

B9H PadDOOaut 98 fl
10i pacCoasllp 98 lOi-

94Vi PaoCoallJp 71 78-

C7H PaclOeMall 40 41-

2J peDuaRHll4l U4H
12 PeoOL4COol08 10-

4PeoftEait 17 40
bOO ICCftSIL 9J 94-

is PCCftSILpllS I2U
74 Prd StCar 8 U 4

42 8H PullmnPCr21
20 RySIISIf 1 J

Chic ft Alton 18 Mtf HySISpgpf 8JJ-

ChftAllonp 71M 72 rt rySe Co SO-

CCCAStL Reading 91
7 1st p 88

DO

CHOI West 27 27i RepbcSteel 21H-
CblOIWA 83 J RepSteilpf 784

43 414 Rock Island 47-

CblOtWdeb 904 91 Rock Isldpf 8-
1CB4Q 188 210 llubtxrOds 21-

Chftwest22lM 22RubCdspT 78-

CbMllftSIP17ii 17 S SloisShef 8-

cMftstP pIe i 4 isio isnefpr-
CbTerminal 18 19 14
CbTtrmIpt 144 11 jStJftOIIP O-
SChloTJTrac 14 18 SOUP 24
ClevLoftW B2 91 SILSwestn 2-

CleljoftWp 4 B StLSWpf 92-

ColHCftl IBM 2014 73

711 StlftSFIP n
ColSoutben 2 U atLftMPlp 70

01 So 1st pt 70 StPOmlCo-
lSou2dpt 4J 4M1 KoPaclflo 9J
Con OS1216U Ill l

1174 SoRyCopf J
Prod 3 i 14 SoRyMob 94

847i MJi Hi

VelftHudl72 171 TennCftl
elLftW27l 274 TelPLT
UenARQ 40j 41 Texas Pac 40t-

Uen ft R Opt 81 I8 Tblrd AVRRI2-
4OesMftPO 41 4 10
DetSo 17 18 TStLftWpf 45
DetSopf 14tj re Tfrta atyllel

8 j 8Bj I4-

DlstlUersSeo 30 12
DSSftA 171 18 Un Padlo101HD-
SMAApf 2 4 27 UnPacpf 9SU
ErIe 1BH l i USCxpreuUl-
Krlelst pf 7I 71 i Leather I2M-
rrleZdpt 87 87U USLeathpf

8 i 89M USRltyftCa 2-

EvftTHpf is 92 LSHltyaCp 71

PtWftDenO i 18
OenRIeoCol87 187K USRnbpf 81K-
QtXortbpf208 209 USOblpBldg 10
Hocking Val 104 1041 US f 20
Hock Val pf B7i 98 UMUteelOo 18W
Illinois CentUlU I4 Vi USSleelOop 8B-

Int Paper 18 11U VaCar Co 98-

Int Paper pf 72M 7j VaCarOa plllI-
ntPctrer 7IH 72j Wsbasb 29

48 47 Wabashpf 41

Ill Pump pf 81 t 9 Exp220-
Int Silver 10 4 90t-
IntSlIverpI 41 eoij 2t a-

lowaOeatrsI 45 45H Wefgha lp211-
lowaCentpt 74 U Wheel ft LB28XK-
snAMIcb 44 47 Wft LEI pt 18-

KCfSftVlp 7 i 7 hWftLEJpfll
Rail City So 13 Jl jWIs Central 28U-
KanCllySop 60 tO Centpf 8S-
VReoADeiM 31 11 I

1 Exdlvtdead I Exrtfhu-

THK OUTSIDE MARKET

The better conditions In the
of last week were a en In In eivl

In direct roittrast with the uulne In the
Stock dealings on the curb dis-
played Increased Htrenirth and activity nnd

early trading advances of p r
cent were shown In the late afternoon
however titer n move-
ment the prices weakened In
declines to cent with

The late break In was
attributed to the lllnit movement
In the tock market on rumors

over Venezuelan affairs
Securities exceptional

strength and activity
able attention at opening There were
numeroiiH large for this stock
presumably for Inside account and a sharp

forced the
recorded
of Mr Hill In this city stimulated buying of

on the rumor thnt on
dividend would he taken and an ad-
vance over the lakt rate wise contemplated
havens Tobacco shares the market-
in strength especially the common stock
which rose 4 last close
to 5 The preferred advanced a
hut In thrt dealings on
taking n reaction cent
In the former a fractional loss
In the The light dealings In these

to small Inas-
much the American Senar Company holds
the Brenter part of thin stork

The share the Union Typewriter Com-
pany have been In good the

week especially the common shares
sales of 300 were nt 120 The supply
this stock limited It being held by

Vehicle Issue advanced on rna
nlpulation by traders The common rained
over I per cent while the preferred rose

per cent but fn the subsequent
the ndvant shares

were irregular Greene Consolidated showed
decided strength on heavy purchases ad-
vancing over I per cent lost half

at close
transactions In the market today were

as follows
Opec tilth tow Clot

Snln tnt eif inf-
isooAmran OH lo fit 10

00 Am Can pf SO 3OU 40j 40J-
OlAmDaftPwl 30 30t 3O 30 j-

IM AberdenCn 43i 4UH 43H 4UH-
MO AmerlcanEI I I I I

4i 4 4I i-

SIIAmLftT 4I1U 44 4HJ 44
73 AmWrtt Pa A 3 A o

100 Am Writ Ppf 22 82 22 22
1700 BatState Oat I 1 I
lino IlrllUbCop OK BJi 3 o
100 Compd Alr I 2 2
K 11 I o 10-
40CrampSbp 33 83 i 3HW 33-
40ElroLdpf 4H 4N 4N 4HJ-

OJO Eleo Vehicle H l 0i NH 0-

22MHecVehept 14 IBM 1

EmpireSlpf 47 47 47 47
Greene0Cop SON 34 22U 23VC

Meads ISH IHIj ISM
1141 Havana Tob 30 3fl 30 3BM-
IOA HavasaTpf 07M OH 07U U7li

100 Houston Oil 7M 7 7 7-

UlntMerMar I4i I4 14U 14M
100 IntMerMapf 47i 7i 47M 47Ha-
oa Inter Salt 1O 10 10 10

I80U IntSm A R IN I IS IK
800 KMchnerM AU 3 3 3K-
IWLtFlftPwr 27U 27 S7l 37H
100 Man Trans 4H 4H 4H 4N

4 00 Montl ADoc
ton 2U 2 S 9V-

M Nat Eft St 34 U4 34 34
IMONEng Trans U U U-

MNALftPulp OU BM 01 OH
TOO NY Trans II II II II
40 00 00 00 80
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JOOOtliils a tO M 9 A ft 08M
7 PaPNav3v 3 3
80Bea AL aeK B0H 80K I8M

98taAL t 4 H M M 48-
M418taaOII748 748 T0 T40

AH M W M-

WTrenPptitry 80 80 SO 80
890 Union H
too Union TyMr 180 180 l 0 180
400 Va Coal 4t

37 37 80 88
i 11 II 1

11000 AmeriaiisslOO 100 100 100
9000 H8kMd4H 70 70 70
WOO IMS deb 9i 08 08 08 08

19000 NOrR r Ul 88 88 88 Uli
NYftHobFUlOIti IOIM tOUf I01K
99000 SaaFransuba 48 40 48 40
90000 saa r Rr ii 80 83 ao st
18000 VaCoalaOkts 70 70W 70 70U

CLOSING QUOTATIONS OF IS
ACTIVE OVT8IDB STOCKS

Amsterdam Oat SPiT eeat 108M 1001
American Light sad Traction 43 43-
Amertean Light sad Traettoa pt 0 8 M 84
American Wrltlar Paper common 3 3-

AmericanWrttlagPaperpreterrtd 88 Oil
American Writing Paper boads 70 77
Brooklyn aal few York Kerry
Brooklyn ud New York Ferry I

percent 73 77
Brooklyn Rapid Transit a 81 84-
BuSaloOM 8 10

Oas Bonds 78K MO

Rilrlf rator Oo o 4
Consolidated Storage Battery 10 18
Detroit United Railway 4K per o al 00 07V-

OUtllllatof America 8percent 77 78
Dominion Securities BO 3D-
Electrto Boat common 89 30
Klectrle preferred 37 4-

EJectrlo Reduotloa common 3 3-

Electrto Lead Reduction preferred 4 61-

Raplr Steel common 11 13
Empire Steel preferred 44 47
Electro Pneumatlo H r

Gold HIU Copper H i

International MercantileMarlnscom IBM IB
International Mercantile Marine pf 40 4 7
International Mercantile Marine

bonds 01 08
Hall Signal M 1 10 113I-

nlerboroufk Rapid Transit lull
paid 1 1ft 118

International Sail Trust receIpts 04 IOj
International Salt i per cent 44 4B-
Mareonl Wireless Telegraph of

3J
Enameling and Stamplag

common 33 34
National Enameling sad Stamping

preferred 00 94
New England Consolidated loe Co 4 18
New York Transportation 101 11
North Plaits Copper M 18
Peoria Decatur and Evsnsvllle
Royal Baking Powder common 118 180
Royal Baking Powder 104
Safety Car Light and He t Co 104 I BO
SI Louts Transit common 88U 291

Air Line common 80 27
I 8

Storage Power H 1

Tennessee Oepper 1 OK 17
United Copper 88 30
United Railway of St Louis pre-

ferred 80 81
United Railway of St Louis 4

84U B4
United States Steel asw I percent 00 97
Union Typewriter 180 111
Union Typewriter lit preferred 138
Union Typewriter Jd preferred 1884 l 0
Worthington Pump preferred 138 18-

0flosrov CLOSING oiorirovsB-
li Asked Bit AsCii

ReatonLd o 8 Atlantle 0 OH-

EBostonL 7M 7J Blagbam 33 34
WEndL OOc Bonanza 70o SOc
A Ag Che SaW fl3KCalftHeo33 043-
AAgCbpt 82 S3 CentlCop 83 83U-
AmTftT103 104 CentrlOU 7 7H-
MexTel 2M Coebltl 83o

in 71 Cons Mer IM-

CSYOI34 166 CopRaoge 04 03-
CSYpf123 183 Daly West
DomCoal 130 13 IH Elm Hirer 3
DomOpf113 FranUla 10U ION
Dom3 8754 88H Ounrat 8 3
MaasEleoo 30 aomsleRyle lo 18-
lUasOp 04 04H MaasCon 10M 10-
lUMOaso 40 414 Mlcoltasi-
MaaeOasp B41 83 MCftCoke
Plant CCo 10
MergtblerlB 188 Mohawk OOJ 01-

SwIflftCoUeU 128 Maylwer 8-

USbeee 30 32 NapeQkaU-

USboepf 30S 30K O 4CCep
U Fruit Co 10 9 I 10 OldPom I Hl 1 8U-
WesfbeE103 108 Oaeeota 01 08-
WesfeElplOS 108 PnauK 3U 6H
Dos ft A20 7 280h Parrot B7M 88
Boa ft Ms 10 Ifi 103 Quloey 103 180-
BosteaEI133 164 RaodelsL 34
W End SI Santa F4 2 f 2

RR 04U 03 Sbaaaos 10M II
AmBT a Ofltij OO Tarnrack 130 138-
BOIstaslOOHi 107 Teeumseb 1 l

BQdS BO 81 TrlMI OOc liRe
Dom Coal Trtaltr 11 Ills

1st St 108
111 S non

con d 5110
ni 311 eon

InlanLd IH 2U-
USMtag 88H 88H
US Oil 14 I4-
UtabOon 8 OH 2HM
Victoria OM 7

Adventre 14 16 Wasb fo lOo 30o
AUouet 3H yH Wlnoaa-
Arcadlaa 4M 8 Wolrerlse 084 OOH
Arnold SOc 78e Wfandoi 14

Assessment paid

rHILADELPHIA CLOSING QVOTA
TIOXS

Hit AIU4I Rig AMeS
AC of Ala 80 lad SIR 4 BOM-
Camlroa 4BM 40 LebVRR 4OH 40M-
CamSteet 23U 20 LCANav 74 76
00O8 100 1OOM Marsdtno 3 34

R NAspaltls 0 7
CoaLSp 34H 77 77-
CTofXJ 00 07 PaSteele 30-
CTotNJislOT 107W PSteelpf 98mss llll 1118 Phil Eleo 8 84
DlaSSp 2H 2MPEOTUIOOM 101
ECoofAm Olj18 OH PhllTras os 08K-
Eleo S Bo 80 RysCoO 4H-
EleoftPTUlOO 100l OnTrao 46J 47
EOaaLtlalOB 10BH n O ICol I 8 i

Stlly 84 WelhCO 80
CHICAGO CLOSING QUOTATIONS

Asked HI4 Alttt-
AmCC OH 10 MstW3E 36
AraCOpt 40 40MMstWSBp 88 00
AmRad 09 Nat Bis 40 40i-
AmRsdpfiaO 126 Nat Blipf 1 WM t 04-
BoiBdo R BMNCarb 83 98-
BoiBdp 4Bi 31 NCarbp 03 00
CbUT 18U 10 NOSIHy100 173
CbUTpf 4H 60 Data 07 73
City ny22ft 230 SoSMeB107 100
OlaMatebl30 140 27 12H-
LakcStCle H 8 WOStHy 7 11-

JIOVBI AO EXCHANGE

Money on tl per cent loan
money l 5 cent for y
and ninety days s per cent for four and six
month 4 8 rent for six and
nine months on divided stocks Commercial
paper la quoted at IXJU cent prime

name and bills receivable other
Babes iH per fent

Sterling market strong
and higher today There a fair
of bill but remitters was
quite Continental exchange was

Posted rates were at II
for long and I487K for short Actual rates
Long 4MJS sight drafts
84I7WI4K7 10 and cable transfers i4S7Ku

and 95 B5 518 for shod were
quoted at v Ji a39 1519 for long and
40 318 for short

Domestic exchange on Nsw York Boston
i discount

c discount selling iiec H-
avannahBuylng
Hen Francisco
graph lOt premium

banks lie premium
soo premium New Orleans Commercial
toe It premjum

In london 3 SH cent
of discount In open market for short and
three months bills per cent Amount
of bullion withdrawn from the Bank of

vices quote I per n francs 89
on London 21 francs it

centime
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Chartered 1822

loan arid Trust Company-

Nos i6i82o and William Street New York

Capitaland Undivided Profits 7800000

COMMERCIAL TRUST COMPANY
or Ifew JERSEY

II IT It 21 Exchange Place Jersey Oltr N J
Capital Surplus and Profits 2700000

VAULTS OV THE MODERN TONBTRUCTIOX AT
MOST ACCESSIBLE POINT FROM NEW YORK

Jeha W Barteabergh FresHest OKrlCRe rt J1f f id55l-
Ceerge W teaag BSS r b

FREDERIC CROMWELL
00
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JAMES NJAHVIK
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Il d Mexican sUrer dollar wer qUOted
at 37MO

New York Hou Ex
ohan balance MK19W Sub
Treasury debit balance 1SIB 7

DAILY TREASURY STATEMENT

WasaiiiaToir Jan i necelpts and expenditure
of the Treasury were

rat V

tlMa148 I28419O79
Expenditures 1440000 M810000 2S879a971

Surplus 121141 1284102 12721409
National bank notes received tort

demotion I934MI receipts from Internal reveaue

The cash statement of the United 8lt i
Treasurer for Jan 19 shows

lynn
Gold cola bullion 1110000000-

T CT rtWD
Held against tbe notes IDeS certificates

aDJUSt tVHO
Gold cola snd bullion ITT

Sliver certlBca tea
Silver bullion
United StateS aotes

notes oM890
National bank notes
Subsidiary silver and minor colD

Total
In National banks
Awaiting reimbursement

115054011-
9ltO2MlT4

794417

Total

Cash balance 12177419-

84SVBTREASURY TRANSACTIONS

Paid by banks to Sub

Gain to baake on days tranaactlona 88 7oco-

SIKCX rsiOAT WIT
Pain by to banks 11090000
Putt by banks to SubTreasury J2f2

Oslo to beaks 12280000
banks for same period previous

NONMEMBER DANK STATEMENT-

The statement of averages of the banks
of this Brooklyn City Hoboken and
Staten Island which are not members of the New
York Clearing House Association but which clear
through some ot the members Is as follows

Jan 17 Jan 10 CMnttt
l sdlsslnVal7il9s700 l7S7sooo Dec
Circulation t5Meno Dec 23WO

Net 85JS1000 85312500 Inc 540500

9404100 9490300 Inc 9IISOO

3WOOO S79WO

n

Specie 3990000 Ore

Total re4erveals73409 T9Tl7l500lnell20l 00

Reserve JK9WI
Dencll tU4 Sos2l l875Decll0 n5

RAILROAD EARNINGS

Buffalo Rochester

Second week Jan llis321 l o 0

From July I 39455 157875J Inc 38SSI1

Candlan pacific

lIons July 1 24008757 2II1I54 Inc2 4J08

From July l HWJJ
Chicago Indianapolis and tM

Chicago Terminal Transfer

From July l 93M81 9 e9M Inc 7l ol
Detroit Southern

From July I 748 5 W25W Inc t ll
Detroit United Rsllwsys

mim 124 7 Inc 7eil
Denver and Rio Grande

From July I 98M400 9611400 Inc 84000

Ie 171

From July 1

Evansvllle and Jndlansppl-

lS 921232 Dee 91611
prom July l-

IXuUvllle and Nashville

From July 1 1 72 4 0 19S77722 lnc21487Sa
Missouri Kansas and Texas

From July 1 999SI02 9524417 Inc 32SW5

Missouri pacific

1 1291490 1159304 Inc IS3178

1MOOO 114000 Inc K1000

From

Jan

MOIS Z74I7 Inc 8528-

If7so5ilc l749 Inc 1330
322 277W5 Inc 49813-

M2 8 Inc I19ISI
1 io257M 97IO4 Inc I4l52

1010 IMI
ra 118038 Inc 4430

I241M1 Inc 12IO
4SBIIO 4089M Dec soww

Toledo and Ohio Central
Second week Jan 1MM1 9a57in Pee 14779
From July 1 1717204 Inc ia215

Wabash

From July i usMiw iuasg27a inc 9 2 15-

MISSOCM rictnc
Missouri PaclBc Railway Company reports

for November

Gross earning tl5tsMI 11II47M lac I2O3723-
Oper expenses 3220448 212449 Inc aj 4

Net earnings 11298011 11190219 Inc IIG7T74
Front Jan I to Nov 90

Gross 18847358 Inc I4M279-
Operexpenses 729312M 714 7SJ inc 1413431

Net earnings 111174847 11215949 Dec KUI53
naTionAl RitLSOan or UtXICO

Ibe Railroad Company of Mexico re

I2W32S 12J 4 l lot len744-
Obarfrs 17IM Dec

Balance 12W22S 1191321 Inc lr9iP2
From Jan I to Nov 30

Gross earnings M144157 W99190J Inc lui4ia-
Optr eipiMtS 8412907 Inc 10W2M-

M i nnl fS9 M M Man fill Inn san
Charges 412914 Ute 412914

Balance 12991250 11219711 Inc 187851-
9wrrxxLiva AKO LUll xnia

The Wheeling and Ike rrte Ilallroad Company
reports for the fiscal year ended June Ml

l 07 1901
flross earags tl5i7023 t 4IM Inn n 7-

OperCTi 2593903 2079514 8172

Net earns
Olber tneome

19412IO 1177592 Inc
440W Lice

Total Income 1043220 2leto Inc 121470
Observe S7IOJ7 774700 Inc 04997

Surplus 177121 114440 Dee 174927
393504 20454 lao 14440

Total gnrp I429 JT MtUOt ins 171121

statementS

TIll FtSC51

liE
lIeS

issued i aII

Gold UI1I1
7PIIJU

I1l1O411
o77

1177110
821eoJI

1I0111O1Ot

LIblllll

lavuuloiT
Paid by SubTTWUrY to bIOkS

1705000

Gain to

arid

Depts with nlhouSe reola
l2epti hks

and lYrist eo 1e80200 Inc
legal

4UUOO 4881000 Dec

Inc

lieS
1903 leo

Inc

Second week Jn 000 1821000 loc

ChIcago Great Weatem
Second week Jan IIIIM 141727 V362

Dec 102Ier
loulevllle

Second Jan 8111241 Of
From July 1 2IIIIOno 107720 inc 173203

Second Jan 90009 90174 Inc 143

Second Jo nw InC M

Soooes week Jn In
Prom Jan I

Second tk Jn 800 321200 Dee 122200

Evansville and Terre Haute
Second week Jo 933133 516544 Inc UN

71117 Dee 1172
Prom July I nUll 1724 lor 34847

and Michigan
Jan 81eCI

Io51VII1 6111701 Uee 29720

Second Jell SI2III Inc t2121111

Second Jo tI7IO 901541 IAROe

SeoooeS Jan 616000
prom Jan

Branch
Seoooes week Jan

ian I

NatIonal Railroad
Jn

From I
Norfolk Jn

From
Rio OraneSe Southerfl

Second week Jan flee
From July 1

Tells Pacific
Second eell Jo
prom

Jn saa81 502577 tlee Lt2J1n

1902 1901

ports for November
11m

Inc
reU18

Inc

monTh vIe

certifloaWe
StandardallvsrdolaT5 u

4507000

week 11205000

tends and
notes

3966100 1361110

requd

ChJCOiI

74S 11500

Dee

week 525261

3457

525500

Second week Jan

week

Week 560965

Inc

0656000 Inc

Second

and Western
Second

July

and
5245214

Jan I

tneswe

Second

1002 Changs-
gGoeatftint 5514143 133629 122981-
4oprrzpeoses 207145 Inc 115770

Net
bM-

S

55
tOM

°

> >

>

<

> >

=

GUARDIAN
1T4 BatOADWA-

TCiBltol etairt M2000000
Allows lat9Mt on OsrtUloaUa X Depotl-

ior asjOMDia subject to check at ueh rateg

of Interest aa eoaavrratlaaa will permit

OOLKB PntUent
H RWAHKY Secretary

Comparative statement of lire year sndid Jam
steam railroads reporting to tbe New York

Ilallroad CommIssioner
l 07 IWI dances

Orossearns3 s 474Mtl7 79tn ni
Oper exp 20477J98S 190I78M9 leo I49N74

Nit earns 9W87JOB 1M900M Inc U27tm
Otbtr Income I8ou483 18ua018 Inc w t

Total 1104687842 9M4U4tS W701W4
hat rent taxes 74014841 7l4S29M lao 8 sini

Net lacomel297U20t 27B908S4 Inc I1717M-

ISurplua 11012392 I10IJ1942 T ec MS1IM
Comparative statement for the year ended Jnac

10 of surface railroads to the New York
Railroad Commissioners abows

1902 1901 Caon

Oper expenses 274B9 9a 34M14M Inc 81211401

Vet 11988990 Inc J7MS7I
Other Income 2080844 l7e7a Inc 3219m

Total 811364887 I20SS4904 InelItOnMI
rat rentals tax ieM7 15 IIOS2703 Inc lsniM

Balance 4808712 S2 I 01 Dee I774
Dividends 3BSB844 4273917 Dec 831411

Surplus li 7iaS 11007794 Dec 1440411

DIVIDEND DECLARATIONS

and Ttrm S Kk Ami Pitatii
National Carbon quar-

terly Pfd l Feb IS

Butte Electric and Power
quarterly Pfd 1 Feb J

Telephone
quarterly Ill Feb 1

COMMERCIAL

Wheat Advances Mainly 4m A-

ln Corn Easier Weatlier Good tnd
Receipts Expected to Increate Const
Firmer Cable Cp New Orleans a Coed
Buyer Coffee Doll Prorlil cm Irremlsr
MONDAY Jan 19 QRAIN WheatSpot

was moderately active and strong Sale
300000 bush mainly for export here and nt
the ontports No Ired In elevator May price
No l Northern Duluth 5io over May Xo i

Northern New York Jo North
western receipts were 794 cars against Jit
last week and 551 last year Chicago 00 ngalnt
39 lost week nod 57 n year ago Futures
closed to tfc higher Sales 1700000
bush Prices as follows

open lltlh
Eng tn

March
May Ki H M
July 7 1 M

OB Csi Prff
tit Ins Vfgft-

isi MU-
HU S3-

7W4 79t 7 j
Oats were atronr Sales lOOonohmb No
white 43 ic No 3 white Futures closed

May Iliac was quiet No
Western S7 c c I f New York lots Jfr
gel and state 55 to inc nominal track Corn
was active and Sales 40000 bush mainly
for export here and at the No 2 ml rd
In eoc No 2 white MKo No 2 yellow
Me Futures closed t c lower to ic hlfhfr
Sales 180000 hush Prices as follows

OpenS High
Inf fit

so
Int-

M M
SSX

January
54 l 54 Biw

May 49 4t 4
41 41 471

September 47K 47JJ 47 J

This shows the grain movement
New York Corn

Receipts 42750 23m seem

477t 4

47 i 471

Chicago
Receipts

gm i
MMI 3CA4 3949

71000 MIOOO JOSorn 70m dftfl
Shipments 25000 iBSooo 170000 1010 4 i

Shipments 20K090

The New Yorkslocks are
Jan 17 tin Wes

1903 1902
Wheat 3702042 4844IM inc i3JM
Corn 371117 8S4705 lOats 7X2113 C87970 Dee 0i

3273 MSW Dee 11044
harley 14430 178KI Ino XAIM

The visible supply Is as follows
Jan 17 Jan Id irrrki

1903 I fl5 CTHinjfl
Wheat 49727000 50273000 n v
Corn 70ionno 11742000 inc ssiem
Oats 4i florio 42i2om o sono
Rye loionn 247iW inc 3n

23 3000 21SOft lire 14lox
There was an advance of about n cent In Msr

to hrn Tbuylne hv
Armour whose bib linn of that nonlh are non e ti

mated at over bush Die rest of the
advanced a fraction on the sirrntlh of Stay
KngUn cables unfavorable crop report
lluuls a moderate dmeue In lhle e prrtv
rood rash demand llgnt oifrrtiif nnd
of shorts Coca too tile Nnnhueitern marker

the Northwest was
at some poInts were

worlds shipment were smaller lh n
expected l ternn there wagmine from
the boot on Liverpool rtancil-
H to d and London to md the n e

to smaller shipment from this side th n
expected last week The ContInental marfen
showed llltle chanirr Antwerp sdanreit f n1
Parts was unchanged o 5 rrnllmes whllf-
Urrlln and Hudrpst were umhanrert ruBber
reports of to the Ruwlsn crop were re

there l some fcsrof tn the croi
In India The visible droresvd 3 fO tiu h-

Chlrarn received in earn only 1 helm ol rorlrsit
gristle llsrtlctt Frmler A Co it Chi
rago and there was also srltirg t r

southwestern account on liberal rrerlpts In
region The worlds shipment were 7 VI
bruit lmiwi last wrrk and 7irn m
rear Tn amount on rwviace Increivrd IMO
bush A Pins caMrHalil that the Irtiich Iniivf
will nmhaMy be moderate and that unIt
grades are wanted

There was some Irregularity In corn hut In tli
main prices were faster owing to favorable wesihf
and expectstlons ot larger receipts In the n
future elllnir for
Then too country were somewhat us
and the cash demand at the West showed OOZY

falling of Chicago received 4SO nrluiHtu
lot contract i ride The cables were l lowr

d higher Ibe 5 O Ml1
The worlds shipments were 2MSSI2 liu b again
347S9M but week and J4Jlfiu list

tlirre w n decrease ol 170n bush ftwere quiet and about steady without nnteirnrth
The decreased 34tnrx hu

Chicago received 317 ears Including 19 ol cnnr
grade

Fixiuit but firm with wheat Mie
9590 bbls Receipts were I5 t hhls and 1-
7aaclis exports IBH4 bbls and 35V ck Wlnf
In Stipernnr IS7 1275 Nn 7 e m
117591185 clears tllSBt 10 straIghts V

patent tl itl3 3 nniir in o t IrS
Il25ttl340 strslrhis tiVKtl375 pitents It o-
rt4n live flour 13to t3nS-
KOTTOK cotrn advanced 8 rln

Sales 2no bales fnr and lnm rtruvrr
on contract Middling uplands frc sr ln
8 Jttr last year Ouif 9s
against t Southern spot markets we
renerally Liverpool advanced 4 oU-
on the bales tutU
Wvanoed 3 to I points Manchester wu firm for

I I
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TOSE STATS
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iw ZAILulOADI

Iho

DItldendz 19610300 11lOSSSS lao 2110447

e

Gross earninga46006IR 41018406 Ino3S791

519275523

over

3

CIA

2
lilAc

2

Low las rree
elf ICCI

sal
54j

Wheat flats flSalv

IS

flee

lot

rem

rot erflr

were stmonrl Irr Inc at Chits to
and ho rcrpts Ii rhI It tile IP

home hal

5 helpS at

sold reel
son there

that

against

the lint

whIch encouraged both aecoun

car
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year
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